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ABRIDGED UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS FOR
THE THREE MONTHS AND SIX MONTHS ENDED 30 JUNE 2022

DIRECTORS COMMENTARY AND COMPANY OVERVIEW

The Board of Directors of SREE AGRO is pleased to present the performance for three months and the six months ended
30 June 2022. We are proud to make our first announcement of the Group’s results post the listing of the shares of SREE
AGRO on the Official Market of the Stock Exchange of Mauritius Ltd (“SEM”) on 20 June 2022.

SREE AGRO mainly acts as the holding company of SREE PLC (Zambia), and is partially involved in the trading and distribution
activities of a wide range of soft commodities. The SREE Group sells to customers in Zambia & neighboring African countries.
The Group operates in:

- Essential food trading (Fish, Chicken, Goat, Maize flour, Rice, Edible oil, Sugar, Salt & other food products); and

- Agro processing (Aquaculture, Farming & Maize Milling).

The SREE GROUP faced various challenges during the last six months, mainly attributed to “Inflation, high supply chain times”
due to post pandemic effects and war in Europe - which in turn affected the purchase parity of people and supply delays.
The other important factor is volatile soft commodity prices.

Despite the above challenges, the SREE Group managed to keep its topline and bottom-line numbers at par with its
previous years and planned budgets.

HIGHLIGHTS OF PERFORMANCE OF SREE GROUP

e Quarterly revenues at USD 6.967 million against USD 5.550 million for the previous quarter (SREE PLC), an increase
of 25.5%

e Quarterly Operational EBIDTA at USD 1,886,000 against USD 1,039,900 for the previous quarter (SREE PLC), showing
a healthy 81.4% EBIDTA growth over last quarter.

Consolidated Statement of Financial Position

Consolidated Statement of Profit and Loss and Other

e Quarter to date profit after tax at USD 788,971 against profit after tax of USD 438,220 for the previous quarter (SREE
PLC).

¢ Planted 16 Ha Moringa farming (Converting half of present “Fruits & Spices” farming).

*  Moringa farming, processing shall increase the bottom-line from next financial year i.e.,2023.

CURRENT BUSINESS OUTLOOK

The Company has a good outlook for Q3 & Q4 and the Management remains on track to achieve its 2022 estimates. Rising
inflation, volatile soft commodity prices are posing challenges. However, the product mix combinations, working to reduce the
supply chain cycles are estimated to compensate for the above said issues.

We sincerely thank all our employees, customers, suppliers, shareholders & other stakeholders for their continued patronage
and support during the pandemic and post pandemic difficult times. We reiterate the Management’s commitment of
consistent performance and to create value in line with our long-term vision.

The Group is committed to grow the essential food company, handling basket of fillers (essential foods) benefitting people in
Sub-Saharan Africa.

By order of the Board

11 August 2022

Consolidated Statement of Cash flows
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