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CONDENSED STATEMENTS OF FINANCIAL POSITION CONDENSED STATEMENTS OF COMPREHENSIVE INCOME

ASSETS Revenue

Non-current assets Operating Profit

Current assets Administrative expenses

Total assets Finance costs

Profit before tax

EQUITY AND LIABILITIES Income tax expense

Equity and reserves Profit for the period

Share capital Earnings per share [Re]

Retained earnings

Total equity and reserves

Non-current liabilities

Current liabilities As at Jul 01, 2020

Total liabilities Profit for the period

Total equity and liabilities Dividends declared

NAV per share [Rs] As at Dec 31, 2020

As at Jul 01, 2021

CONDENSED STATEMENTS OF CASH FLOWS  Profit for the period

Dividends declared

As at Dec 31, 2021

Net cash flows from operating activities

Net cash flows from investing activities

Net cash flows from financing activities

Movement in cash & cash equivalents

As at Jul 01,

(Decrease) / increase

As at Dec 31,

A: Novus Properties Ltd, 6th Floor, Dias Pier Building, Le Caudan Waterfront, Caudan, Port-Louis, 11307

T: (230) 405 4000 E: info@novusproperties.mu W: novusproperties.mu  BRN: C10059917

STATEMENTS OF 

CHANGES IN EQUITY 

Financial Review

Rental income was lower in the quarter, as a result of the vacancy rate at the Pailles property, with a corresponding reduction in Profit and Earnings.

Otherwise, Administrative Expenses were reduced YOY, due to a significant improvement in bad debts and better overall rental recovery, highlighting an

improvement in the caliber of tenants within the portfolio. Results continue to benefit from lower variable borrowing costs on the facilities across the group,

although this element could come into sharper focus with upward pressure on global interest rates to target "post" COVID inflation.

 

Operational Review

The quarter saw significant capital investment into improvements in the key assets at GRNW and Grand Baie, as part of a wider strategy to enhance the quality

and operational longevity of the assets. Interest in the available units at Grand Baie Business Park has increased over the quarter, indicating improved business

confidence, although potential tenants are taking longer to commit to actual lettings. 

By order of the Board; NWT Secretarial Services Ltd, Corporate Secretary; This 14th February 2022
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0.23                 
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Share Capital
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NOVUS PROPERTIES LTD AND ITS SUBSIDIARIES
Unaudited Condensed Financial Statements for the Six Months and Quarter Ended Dec 31, 2021
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Unaudited

—                   —                   —                   —                   

(4,129,695)     531,184           

NOTES

The above condensed financial statements for the six months and quarter ended Dec 31, 2020 are unaudited. They have been prepared using the same accounting 

policies set out in the audited financial statements of the Group and the Company for the year ended June 30, 2020. These unaudited condensed financial statements 

are issued pursuant to DEM Rule 17 and the Securities Act 2005. The Board of Directors of Novus Properties Ltd accepts full responsibility for the accuracy of the 

information contained in these unaudited condensed financial statements. Both copies of the audited condensed financial statements and the statement of direct and 

indirect interests of Insiders, pursuant to Rule 8(2)(m) of the Securities (Disclosure Obligations of Reporting Issuers) Rules 2007 are available free of charge upon 

request from the Company Secrectary: c/o  NWT Secretarial Services Ltd, 6/7th Floor, Dias Pier Building, Le Caudan Waterfront, Caudan, Port Louis, 11307.
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106,042,887     34,756,593       140,799,480     

106,042,887     

1,677,785         
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