COMMUNIQUE

Further to the communiqué issued on 28 June 2021, the Board of
Directors of MUA Ltd (the “Company”) is pleased to announce to its
shareholders and the investing public that the Company has
successfully completed its Notes Issue by way of private placement
for an aggregate amount of MUR 100 million (the “Notes”).

The Notes have been assigned a rating of CARE MUA AA- by CARE
Ratings (Africa) Private Limited.

This Communiqué is not an invitation to the public to subscribe to the
Notes and is provided for information purposes only.

By order of the Board
ECS Secretaries Ltd
Secretary 30 June 2021

This Communiqué is issued pursuant to the Securities Act 2005, the rules and
regulations made thereunder and Listing Rule 11.3. The Board of Directors of the
Company accepts full responsibility for the accuracy of the information contained in
this Communiqué.
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