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Rogers and Company Limited reported a loss for the year ended 30 June 2020 following the unprecedented COVID-19 situation
Abridged Audited Consolidated Financial Statements - Year Ended 30 June 2020
Statement of Profit or Loss

Year ended 30 June 2020 in Rs million

In Rs million Audited
Year ended June
«~ 9,169~  « 1,054. ~(398)
Restated . J . J .
Revenue 9,169.3 10,246.6 -11% - REVENUE -59% - EBITDA* -133% - (LOSS) PROFIT
Profit from operations before impairment losses and finance costs 867.7 1,381.8 AFTER TAX*
Impairment losses on financial assets (519.3) (60.4) . —_—
Finance costs (628.2) (570.7) As at 30 June 2020 in Rs million
Fair value gains on investment properties 129.1 394.0 . . .
Share of results of jointly controlled entities (2.3) 14.8 3 8 708 1 9 2 7 1 1 4 790
Share of results of associated companies (149.4) 275.3 Rs. y m Rs. Y m Rs. Y m
(Loss) profit before exceptionl items (3024) 14348 6% - TOTAL ASSETS 0% - TOTAL EQUITY 18% - TOTAL BORROWINGS
Exceptional items
Gain on bargain purchase 4.9 9.2
Impairment of goodwill - (14.1) PAT* for year ended 30 June 2020 by
Amortisation of market related intangibles (37.6) (37.6) Served Market in Rs million Key Indicators
Profit (loss) on disposal of group entities 7.6 (13.9)
Profit on sale of properties 4.7 6.7 FinTech Hospitality 42.39
(Loss) profit before taxation (322.8) 1,385.1 49 (452) 38.83
Taxation (95.6) (210.9) h 187 283 0.77 065
(Loss) profit for the year (418.4) 1,174.2 ;
Attributable to 2,61
Owners of the parent (514.6) 616.0 Logistics Property .
Non-controlling interests 96.2 558.2 109 168 NAVPS Debt/Equit
(418.4) 1,174.2 = 116 836 (1!8) ebt/Equity
(Loss) earni hare (EPS) (2.04) 2.44 EPS in Rs®
0S5) €arnings per share : : * Excluding exceptional items
EPS excluding exceptional items (1.98) 2.61 4 E 2020 Il 2019 Restated
Number of ordinary shares used in calculation 252,045,300 252,045,300
Cash dividends per ordinary share 0.38 1.02
Net asset value per share (NAVPS) 38.83 42.39 Comments on reSUIts
Group Performance Logistics
. : Financial performance to mid-March 2020 was in line with Logistics reported a PAT of Rs 109m (2019: Rs 116m). The sector
Statement of Profit or Loss and Other Comprehenswe Income previous year but the outbreak of the COVID-19 pandemic in  maintained profitability as it benefitted from continued operations
Audited March 2020 adversely impacted the results for the year ended  during confinement through the provision of essential services,

Year ended June

30 June 2020. A drop in financial performance was experienced

transportation of coal and the development of new business lines

2020 2019 by all served markets with Hospitality being the hardest hit mostly  in Kenya. The results were however impacted by the drop in the
Restated due to the prolonged closure of borders. Group revenue for the level of the freight forwarding activities in all territories.
(Loss) profit for the year (418.4) 117422 year decreasgd by 1 1% to Rs 9,169m (2019: Rs 10,247 m) and Propert
Other comprehensive income for the year 29.2 234.7 a loss, excluding exceptional items, of Rs 398m (2019: PAT of Rs perty I . .
Total comprehensive income for the year (389.2) 1,408.9 1,224m) was recorded. Property posted a lower P,AT of Rs 1 68m (201,9,' Rs 836,"_])
Attributable to The Group has taken various measures to mitigate the severe ~©On account of the lower fair value 93'”5’a”q additional specific
Owners of the parent (777.1) 846.6 impacts of COVID-19 and shown resilience in the context. It has ~ Provisions made in relation to a tenants’ relief plan during the
Non-controlling interests 387.9 562.3 also obtained support from the Government Wage Assistance ~confinement period by Ascencia. The Property Development
(389.2) 1,408.9 Scheme (GWAS) and deferment of loan repayments from financial ~ activity has been under pressure with the closed borders, while
institutions. Agribusiness sector maintained its operations during the lockdown.
N " Served Market Highlights Outlook
Statement of Financial Position i The financial year 2021 remains very challenging with significant
Audited FinTech adverse conditions prevailing in the hospitality served market
30 June The FinTech served market reported a PAT of Rs 49m (2019: and the local consumer finance business. Despite the inclusion of
2020 2019 2018 Rs 187m). The Corporate Services sector continued to perform  Mauritius on the EU list of high-risk countries, which is a matter of
Restated Restated satisfactorily despite the challenging environment while the concern, the Group’s Global Business is expected to show resilience.
ASSETS Technology Services sector was affected by the disruption in  The Group anticipates its other lines of business to maintain a
Non current assets global supply chain, hindering the ability to service clients in the  performance similar to that of the previous financial year.
Property, plant and equipment 11,535.0 9,788.8 9,325.7 last quarter of the financial year. The Financial Services sector
Investment properties 13,301.3 12,810.1 11,668.4 suffered from the lockdown period in terms of new contracts By order of the Board
Intangible assets 1,449.0 1,4383 1,479.5 and debt collection. The delay in collection, coupled with the 27 January 2021
Investment in associates and jointly controlled entiti 4,661.1 5.376.7 5.164.7 - e : y
nvestment In assoclates and jointly controfled entities /001, 270 .Los deterioration of the forecast GDP, led to a material increase in
Financial assets at fair value through other comprehensive income 157.5 269.2 288.9 “iclem G o allemEnees
Financial assets at fair value through profit or loss 268.1 294.2 301.7 P :
Financial assets at amortised costs 60.2 53.6 52.5 D
Loans and advances 1,273.4 961.8 267.0 HOSP't?I't.'y _
Deferred expenditure 211.2 116.0 139.4 The Hospitality served market registered a loss of Rs 452m (2019:
Retirement benefit assets 28.0 43.1 35.7 PAT of Rs 283m). The positive results recorded during the first
32,944.8 31,151.8 28,723.5 eight months of the financial year were wiped out by the sudden
gg;gzrr:aﬁ:iti;ogical sssots 9.2 779 173 fall in the level of activities in hotels, leisure and travel following
Inventories 550.3 5745 506.3 closure of borders and worldwide travel restrictions.
Prepayments 113.5 116.1 137.4
Loans and advances 889.6 699.5 171.2
Contract assets 181.3 146.7 96.1 Segment Ana|ysis
Trade receivables 1,361.2 1,756.6 1,546.5
Financial assets at amortised costs 1,042.0 718.0 654.7 Revenue (Loss) profit after tax
Bank balances and cash 1,525.4 1,033.1 1,538.3 Audited Audited
Assets classified as held for sale 20.2 119.1 91.7
5.762.7 52415 48195 Year ended June Year ended June
38,707.5 36,393.3 33,543.0 2020 2019 2020 2019
EQUITY AND LIABILITIES FinTech Restated Restated
C;pital andlreserves Corporate Services 418 446 76 100
Share capita 1,260.2 1,260.2 1,260.2 . X .
Reserves 8,527.4 9,423.5 9,034,2  Financial Services 243 153 @n 8>
Equity attributable to owners of the parent 9,787.6 10,683.7 10,294.4 Technology Services 303 357 (6) 2
Non-controlling interests 9,483.7 8,561.5 8,211.3 964 956 49 187
Total equity 19,271.3 19,245.2 18,505.7 Hospitality
Non current liabilities Hotels 2,240 2,543 (313) 221
Borrowings 10,763.2 9,676.5 9,329.6 Travel 382 582 (62) 74
Ibia?ilitiecjs;elaltleg‘lt‘g contracts with customers ;ggg 636 (; Sas ; Leisure 574 637 (75) 12)
eterred tax liabilities . . .
Retirement benefit obligations 333.2 2433 219.9 3,196 3.762 (452) 283
12,084.6 10,756.4 10,295.2 Logistics 3,122 3,407 109 116
- Property
Current liabilities
1,394 1,513 263 979
Borrowings 4,026.4 2,892.3 12738 Property Investments o
Trade and other payables 2,979.7 2,929.4 2,722.4 Property Development and Agribusiness 824 825 (95) (143)
Liabilities related to contracts with customers 291.0 346.4 508.7 2,218 2,338 168 836
Income tax liabilities 52.0 54.5 38.8 .
198 216 109 49
Dividends payable - 166.4 158.8 Corporate Office ¢ ) (49)
Liabilities directly associated with assets classified as held for sale 2.5 2.7 39.6 Corporate Treasury - - (163) (149)
7,351.6 6,391.7 4,742.1 9,698 10,679 (398) 1,224
;:';gsg ;Z;gi; ;ggi;g Exceptional Items - - (20) (50)
- . - - - - 9,698 10,679 (418) 1,174
Group Elimination (529) (432) - -
Statement of Cash Flows Total 9,169 10,247 (418) 1,174
Audited . .
Year ended June Statement of Changes in Equity
2020 2019 Revaluation ; Attributable Non -
Restated Share and other Retained to owners controlling
Cash generated from operations before working capital changes 1,396.3 1,686.0 capital reserves earnings _ of the parent interests Total
Working capital changes (703.2) (1,733.1) At 1 July 2018 (as previously stated) 1,260.2 3,631.9 5,456.6 10,348.7 8,292.9 18,641.6
Cash generated from (used in) operations 693.1 (47.1)  Effect of prior year Restatements - (81.1) 26.8 (54.3) (81.6) (135.9)
Cash used in other operatmg agtwmeg N (117.6) (104.7) At 1 July 2018 (restated) 1,260.2 3.550.8 5483.4 10,294 4 8.211.3 18,505.7
Net cash from (used in) operating activities 575.5 (151.8) Eff ) foh B ~ B B 726 726
Net cash used in investing activities (382.3) (943.9) ) ?Ct On Issue ot shares : )
Net cash from financing activities 642.1 505.9 D|V|ﬁjends - - (257.1) (257.1) (295.9) (553.0)
Net increase (decrease) in cash and cash equivalents 835.3 (589.8) Profit for the year - - 616.0 616.0 558.2 1,174.2
Cash and cash equivalents - opening 267.6 866.5 Other comprehensive income for the year - 21.3 209.3 230.6 4.1 234.7
Effects of exchange rate on cash and cash equivalents (47.9) (9.1) Transfers - (34.9) 34.9 - - -
Cash and cash equivalents - closing 1,055.0 267.6 Movement in non-distributable reserves - (189.0) - (189.0) - (189.0)
Changes in ownership interests in subsidiaries that
The abridaed audited financial stat s of the G for th ded 30 June 2020 have b d using th . do not result in a loss of control - - (11.2) (11.2) 11.2 -
€ abridged audited Tinancial statements o e Group Tor the year ende: une ave Deen prepared using the same accounting
policies as set out in the audited financial statements for the year ended 30 June 2020. p 30 JTnest;Ez (restated)l d) 1528; ;2;122 gg;;z 18:2:673 :Zili 1 3421‘712(2)
) . . L L At 1 July 2019 (as previously state: , E ) . , . ) . , . , .
lhefe ﬁn]:a::al sttzltemerlts :rj \SSLtJed Zu.rs:.anttts) I:stmf RU;eOLi] 4 and the Ste:urmles :(Czt)fo?sf e St (i i f Effect of prior year restatements B (224.6) 827 (141.9) (82.9) (224.8)
oples o e statement Of direCt and Indirect Interests O Icers pursuant to rule m) o e Securities Isclosure Igations o
Reporting Issuers) Rules 2007 and the financial statements are available free of charge upon request made to the Company Secretary at the At 1 July 2019 (Restated) 1,260.2 33482 6.0753 10,683.7 8,561.5 19,245.2
registered office of Rogers and Company Limited. Effect on issue of shares - - - - 725.0 725.0
The Board of Directors of Rogers and Company Limited accepts full responsibility for the accuracy of the information contained in these Dividends - - (95.8) (95.8) (204.6) (300.4)
financial statements. Loss for the year - - (514.6) (514.6) 96.2 (418.4)
Rogers House, 5 President John Kennedy Street, PO Box 60, Port Louis, Mauritius Other comprehensive income for the year - 214.9 (477.4) (262.5) 291.7 29.2
Tel: (230) 202 6666. Fax: (230) 208 3646. Transfers - (130.2) 1302 - - -
Changes in ownership interests in subsidiaries that
www.rogers.mu do not result in a loss of control - - (13.9) (13.9) 13.9 -
RO ers Acquisition and deconsolidation of group
companies - (45.6) 36.3 (9.3) - (9.3)
amember of @NIL 4 group g At 30 June 2020 1,260.2 3,387.3 5,140.1 9,787.6 9,483.7 19,271.3
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