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CHANGE IN EQUITY Rs ‘000 Rs ‘000
ABRIDGED UNAUDITED FINANCIAL STATEMENTS ~ MEEITIE TR

Balance at 1¢ September 2018

FOR HALF YEAR ENDED 29TH FEBRUARY 2020 Total comprehensive income = - (6,358) = (6,358)
Balance at 28" February 2019 44,791 118,155 (97.175) = 65,771
ABRIDGED UNAUDITED THE GROUP THE COMPANY Balance at 1¢' September 2019 44,791 118,155 (94.,885) - 68,061

UNAUDITED UNAUDITED UNAUDITED UNAUDITED Total comprehensive income = = (4.297) = (4.297)
STATEMENTS OF AS AT AS AT AS AT A Balance at 29" February 2020 44,791 118,155 (99.182) - 63,764

S AT
th th th th
FINANCIAL POSITION 25018° 000 2 000 2 R 000 THE COMPANY
ASSETS Balance at 1% September 2018 44,791 118,155 (87.855) - 75,091
Non-current assets Total comprehensive income - = (6.705) = (6.705)
Intangible assets 2,245 2,069 208 143 Balance at 28" February 2019 44,791 118,155 (94,560) - 68,386
Property, plant and equipment 294,426 289,365 291,302 286,077 Balance at 1 September 2019 44,791 118,155 (91,988) - 70,958

Investment in subsidiaries 4,002 4,002 Total comprehensive income (2.568) = (2.568)

Deferred taxation 2,931 2,931 2,931 2,931 Balance at 29™ February 2020 44,791 118,155 (94,556) = 68,390

Non-current receivable 17,494 17,024 17,494 17,024
: z THE GROUP THE COMPANY
ABRIDGED UNAUDITED
STATEMENTS OF UNAUDITED  UNAUDITED UNAUDITED UNAUDITED

AS AT S AT
28" Feb 2019 29" Feb 2020 28" Feb 2019 29" Feb 2020
CASH FLOW Rs ‘000 Rs ‘000 Rs ‘000 Rs ‘000

Current assets 30,582 51,440 28,553 49,760
Total assets 347,678 362,829 344,580 359,937

EQUITIES AND LIABILITIES
Capital and reserves Net cash generated/ (used in) from (13,262) 1,360 (14,707) 1,620

- operating activities
Stated copital 44,791 44,791 44,791 vl Net cash(used in) from investing
Revaluation reserves 118,155 118,155 118,155 118,155 activities (=) 2] (4:548) (A7)

Accumulated losses (97.175) (99.182) (94,560) (94,556) Net cash(used in)/generated from , (153) R (152)

Owners' interests 65,771 63,764 68,386 68,390 financing activities

Non-controlling interests 355 - andCash sqanaienis e I esh () (3705 sos) (i,

Total equity 66,126 63,764 68,386 68,390 Cash and cash equivalents at the

g 42,295 46,863 38,019 4,112
Non-current liabilities 252,065 228,920 241,724 228,904 9 9 )
Current liabilities 29,487 70,145 34,470 62,643 Cash and cash equivalents at the end 25,126 43,158 19,464 38,110

Total equity and liabilities 344,580 359,937 Comments:

i) ﬂT7he half ygctr/y AP]%dged Fino?cictl Sr;gfemer}rs fofrjhf(fa1 pe%ofdf encfl(‘ng 2?’"{ F%?ruory ?502197‘/{170\/6 bee? p;ﬁpared
on the same basis of the accounting policies set out in the statutory findncial statements of the group for the year
ABRIDGED UNAUDITED HALF YEAR FROM SECOND QUARTER HALF YEAR FROM SECOND QUARTER ISR I S sybs g P ry group Y
STATEMENTS OF PROFIT 17 SEPT 2018 TO 15 DEC 2018 TO 17 SEPT 2019 TO 1" DEC 2019 TO ii)  The results of the Group and Company are materially in line with the budget fo-date and within expectations
OR LOSS AND OTHER 28™ FEB 2019 28™ FEB 2019 29™ FEB 2020 29™ FEB 2020 at this fime of the financial year.
GROUP  COMPANY GROUP  COMPANY GROUP  COMPANY GROUP  COMPANY i) With the Government mandatory lock-down of schools in Mauritius, Northfields has continued grov/ding its
COMPREHENSIVE INCOME Rs‘000 Rs 000 Rs000  Rs ‘000 RS'000 Rs'000 Rs'000  Rs ‘000 educational services fo ifs studenfs on an online basis. Should the lock-down confinue post mid-April 2020, North-
fields will be able fo confinue fo educate ifs students using ifs various on line platforms.
REVENUE 68,474 58,772 31,955 27,629 75,960 68,239 36,115 32,331 v) Given the uncertainty as to when the world and Mauritius will return fo some semblance of normaiity the
Eamnings before Interest, Tax 6640 5898 0,920 = réader is caufioned not fo expect the remaining six months fo be in line with our first six months.
Depreciation and Amortisation (EBITDA) ’ ! ) 215 9.1M ‘ o 1.226 v] The Company and the Group has sufficient funding fo meet its liabilities as and when they fall due.
Depreciation and amorfisation (5.985) (5,590) (2,988) (2,793) (5,913) (5.407) 2.976) (2,721) vQ The Abndged Unogdlfed Flncncrgl Sru‘feme()fs for the six months en;ked 20m Februor){ 2020 are unaudited.
- vii) Copies of the Abridged Unaudited Financial Statements are available fo the 8ub//c, free of charge, at the
Net finance cost (7.013) (7.013) (3.476) (3,476) (7.098) (7.081) (3.573) (3,567) principal place of business of Northfields International High School Limited (“the Company”) at Labourdonnais,

N . Mapou.
6,358) (6,705 7,039 y y 2,568 5911 )
:’°f':_/ (loss) before taxation ( ) ) ( ) (6.054) (S200M ) ( ) (] viii) The statement of direct and indirect inferests of senior officers of the Company 76oursucrnf fo Rule 8(2)m of the
axation - -

o o (397) - (397) o %ecuriﬂes (?isc/o?ure IC\l)b/i Oﬂgns of Ig;:‘pgrﬁng /SSLZ%S] I\Il?u/efs ng is o/gagqo/e, gee é) F(/;hqrqe, upon request fo the
i . ompany Secretary, Navitas Corporate Services Ltd, Navitas House, Robinson Road, Florédl.

Brofitfi(css)latiegtaxation [SES0)N (700 IR (Bt (L2 MIZ5C8] (6:308) (5.062) 11" The Abridged Unaudited Financial Stafements are issued pursuant to Listing Rule 12.20 and Section 88 of the

Other comprehensive income - Secuirities Act 2005.

X) The Board of Directors of the Company accepts full responsibility for the accuracy of the information con-
Total comprehensive income / (loss) (6,358) (6,705) (7,039) (6,054 4,297) (2,568) (6,308) (5,062, ,éined n Thase Abrdged Audited Eram oo, SCoeors 0! ty Y
Profit / (loss) attributable to:

Owners of the parent (6,358) (6,705) (7,039) (6,054) (4,297) (2.568) (6,308) (5,062) By Qrder of the Board .
r—- Navitas Corporate Services Ltd
Non-controlling interests - - - Company Secretary

(6,358) (6,705) (7,039) (6,054) (4,297) (2.568) (6.308) (5,062) Date: 10™ April 2020




