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ABRIDGED UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS FOR
THE THREE MONTHS ENDED 31 MARCH 2023

DIRECTORS COMMENTARY AND COMPANY OVERVIEW

The Board of Directors of SREE AGRO is pleased to present the performance for the quarter ended 31 March 2023.
SREE AGRO mainly acts as the holding company of SREE PLC (Zambia), which is involved in the trading and distribution activities
of a wide range of soft commodities. The SREE Group sells to customers in Zambia & neighboring African countries. The
Group operates in:

- Essential food trading (Fish, Chicken, Goat, Maize flour, Rice, Edible oil, Sugar, Salt & other food products); and

- Agro processing (Aquaculture, Farming & Maize Milling).

The subsidiary company SREE PLC faced various challenges since last year, mainly attributed to “Edible Oil” price issues and
other related issues.

Due to the above challenges, SREE PLC just managed to keep its top line and bottom-line numbers at par with its previous
years and planned budgets.

HIGHLIGHTS OF PERFORMANCE OF SREE GROUP

e Quarterly revenues at USD 7.19 million against USD 5.55 million for the quarter ended 31 March 2022, an increase of
30% approximately.

e Operational EBIDTA for the three months ended 31 March 2023 stood at (USD 323,063) against USD 846,442 for
quarter ended 31 March 2022.

Consolidated Statement of Financial Position

Consolidated Statement of Profit and Loss and Other

e Loss for the three months ended 31 March 2023 stood at USD 742,610 against profit after tax of USD 350,749 for the
quarter ended 31 March 2022.

¢ Planted 16 Ha Moringa farming (Converting half of present “Fruits & Spices” farming).

e Moringa farming, processing shall increase the bottom-line as from this financial year.

CURRENT BUSINESS OUTLOOK

As per the latest World Economic Outlook, the global economic recovery is on track, however it faces an uncertain outlook in
view of high inflation, geopolitical tensions, and financial sector turmoil in some countries. In this conjuncture, rising inflation
and volatile soft commodity prices are continuing challenges, but, the product mix combinations, working to reduce the supply
chain cycles are estimated to compensate for the above said issues.

We sincerely thank all our employees, customers, suppliers, shareholders & other stakeholders for their continued patronage
and support during the pandemic and post pandemic difficult times. We reiterate the Management’s commitment of
consistent performance and to create value in line with our long-term vision.

The Group is committed to grow the essential food company, handling basket of fillers (essential foods) benefitting people in
Sub-Saharan Africa.

By order of the Board

12 May 2023
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